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Let’s look at how Max Life Guaranteed Lifetime Income Plan works for Mr. Sharma:
Mr. Sharma is a 50-year-old individual, who has plans to retire from service at the age of 60 years. He lives with his wife Mrs. Sharma aged 45 years and his
two children. He purchases Max Life Guaranteed Lifetime Income Plan - Joint Life Deferred Annuity for life (with Death Benefit) for deferment period of 10
years with a Single Premium of ` 10,00,000 (exclusive of all applicable taxes, cesses and levies as imposed by the Government from time to time). They
name their two children as nominees with a proportional ownership of 50% each. Mr. Sharma gets a guaranteed payout of ` 1,13,180 every year. In case of
the  unfortunate  event  of  the  death  of  Mr.  Sharma,  Mrs.  Sharma  will  continue  to  receive  the  guaranteed  annual  payout  of  `  1,13,180  throughout  her
lifetime, enabling her to be financially independent during her golden years. Upon her death, minimum of ` 10,50,000 shall be paid to the nominees under
the plan. In this case, the two children will receive minimum amount of ` 5,25,000 each.

Mr. Verma is a 55-year-old individual, who has plans to retire from service at the age of 60 years. He purchases Max Life Guaranteed Lifetime Income Plan
- Single Life Deferred Annuity for life (with Death Benefit) – Limited Pay for deferment period of 5 years. He wants to make a regular contribution of ` 3
Lakhs p.a. (exclusive of all applicable taxes, cesses and levies as imposed by the Government from time to time) for 5 years, so that he can receive regular
income when he turns  61 years  of  age to enjoy his  golden retirement  years.  He names his  wife  as  a  nominee with  a  complete ownership  of  100%.  Mr.
Verma gets a guaranteed payout of ` 1,07,604 every year. In case of the unfortunate event of the death of Mr. Verma, Mrs. Verma will receive minimum
death benefit of ` 15,75,000 shall be paid to the nominees under the plan.
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^Individual Death Claims Paid Ratio as per IRDAI Annual Report FY 2022-2023 | *As per public disclosures 2022.

Please Note: The above case study is an illustration and does not in any way create any rights and / or obligations. The rates shown in the case
study are only illustrative reference values. These amounts are basis the Annuity Rates as of July 2023. To know the latest Annuity
Rates, please visit http://www.maxlifeinsurance.com/Plans/insurance-plans/retirement/guranteed-lifetime-income-plan.aspx


